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The Wealth of Nations was published in 1776 by Adam Smith and it is one of the most important economic
works in economic history since the date. What set Adam Smith’s work apart was the follows:
1) He believed in that self-interest is God's providence
2) He believed in that if government is away from interfering with free competition, the invisible hand of
capitalism will emerge from the competing claims of individual self-interest
3) He believed in that free market problems will be resolved and maximum efficiency will be reached

Adam Smith said 200 years ago for the following subjects in the Wealth of Nations:
1) On Progressive taxation
“It is not very unreasonable that the rich should contribute to the public expense, not only in proportion to
their revenue, but something more than in that proportion.”
2) On Poverty
“No society can surely be flourishing and happy of which by far the greater part of the numbers are poor and
miserable.”
3) On Inequality
“Wherever there is great property there is great inequality. For one very rich man there must be at least five
hundred poor, and the affluence of the few supposes the indigence of the many.”
4) On Business groups acting against the public
“People of the same trade seldom meet together, even for merriment and diversion, but the conversation ends
in a conspiracy against the public, or in some contrivance to raise prices.”
5) On Higher wages affect prices less than higher profits
“In regards to the price of commodities, the rise of wages operates as simple interest does, the rise of profit
operates like compound interest. Our merchants and masters complain much of the bad effects of high wages
in raising the price and lessening the sale of goods. They say nothing concerning the bad effects of high
profits. They are silent with regard to the pernicious effects of their own gains. They complain only of those
of other people.”
6) On Empathy
“Though our brother is upon the rack, as long as we ourselves are at ease, our senses will never inform us of
what he suffers. They never did and never can carry us beyond our own persons, and it is by the imagination
only that we form any conception of what are his sensations...His agonies, when they are thus brought home
to ourselves, when we have this adopted and made them our own, begin at last to affect us, and we then
tremble and shudder at the thought of what he feels.”
7) On Government acting on behalf of the rich
“Civil government, so far as it is instituted for the security of property, is in reality instituted for the defense
of the rich against the poor, or of those who have some property against those who have none at all.”



The invisible hand of the market in economics is to describe the self-regulating behavior of the marketplace.
However, the concept was not phrased in the Wealth of Nations by Adam Smith. Adam Smith first
introduced the concept of invisible hand of the market in The Theory of Moral Sentiments, written in 1759.
The idea of markets automatically channeling self-interest toward socially desirable ends becomes the
foundation of the theory of small government today in the world.
Smith’s reasoning still remains as relevant today as it was then.

This book is one of the most important ones about the deepest thoughts of capitalism and free market by
Adam Smith, one of the greatest thinkers of political economics on the planet.

After more than two centuries, Smith's work still stands as the best statement and defense of the fundamental
principles of capitalism. The book is already read more than two hundred years and it will still be read for
another century due to its truths.
This is a must-read book for readers to learn the Smith’s thoughts about the free market and moral in a
comprehensive way.
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From reader reviews:

Stephanie Cromwell:

This book untitled The Wealth of Nations (Illustrated and Bundled with The Theory of Moral Sentiments) to
be one of several books this best seller in this year, that's because when you read this e-book you can get a
lot of benefit into it. You will easily to buy this particular book in the book shop or you can order it by way
of online. The publisher of this book sells the e-book too. It makes you quickly to read this book, as you can
read this book in your Cell phone. So there is no reason to you to past this publication from your list.

Kathy Hunnicutt:

The particular book The Wealth of Nations (Illustrated and Bundled with The Theory of Moral Sentiments)
will bring you to the new experience of reading some sort of book. The author style to spell out the idea is
very unique. If you try to find new book to learn, this book very appropriate to you. The book The Wealth of
Nations (Illustrated and Bundled with The Theory of Moral Sentiments) is much recommended to you you
just read. You can also get the e-book through the official web site, so you can more easily to read the book.

Edgar Curtis:

Spent a free a chance to be fun activity to complete! A lot of people spent their free time with their family, or
their friends. Usually they doing activity like watching television, gonna beach, or picnic in the park. They
actually doing same every week. Do you feel it? Do you wish to something different to fill your own free
time/ holiday? Can be reading a book is usually option to fill your no cost time/ holiday. The first thing that
you will ask may be what kinds of book that you should read. If you want to attempt look for book, may be
the book untitled The Wealth of Nations (Illustrated and Bundled with The Theory of Moral Sentiments) can
be excellent book to read. May be it is usually best activity to you.

Karin Decker:

In this particular era which is the greater man or who has ability in doing something more are more valuable
than other. Do you want to become certainly one of it? It is just simple method to have that. What you need
to do is just spending your time not much but quite enough to experience a look at some books. One of the
books in the top record in your reading list will be The Wealth of Nations (Illustrated and Bundled with The
Theory of Moral Sentiments). This book and that is qualified as The Hungry Hillsides can get you closer in
becoming precious person. By looking right up and review this publication you can get many advantages.
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